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Write-downs in 2009 at the level of prediction

NOK billion

10

Norway and other

=== Actual 2009

Shipping

Estimated
2009

DnB NORD

Total
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A well-diversified portfolio with low risk

Risk distribution of loan-portfolio in DnB NOR per segment Q4 2009
(NOK billion)
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3 * SOL constitutes Shipping, Offshore and Logistics



A conservative risk-modelling approach
- with lower write-downs than EL during the financial crisis

0,7 %
0,6 %
0,5 %
0,4 %
0,3 %
0,2 %
0,1 %
0,0 %

-0,1 %

Expected loss and write-downs as share of exposure at default

e xpected loss e=w\\/rite-downs amm\\/rite-downs excl. DnB NORD

2006 2007 1Q08 2Q08 3Q08 4Q08 1Q09 2Q09 3Q09 4Q09
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Majority of the portfolio characterised as low risk

Lending per segment in DnB NOR Q4 2009

Shipping

Othfr* Private individuals
8 % 45 %

Energy«2"%
Trade 3 %

Industry 3 %

Services
7 %
Real estate
13 %

Ul

*QOther: Construction, Transport, Seafood, Agriculture, Hotels and restaurants and public
sector

DNB NOR



Low-risk portfolio within Norwegian retail

Distribution of mortgage portfolio according to collateral value (NOK billion)

m Mortgage within 60% of collateral value m Mortgage between 60-80% of collateral value
m Mortgage above 80% of collateral value

LLLLL

31 Dec. 2008 31 March 2009 30 June 2009 31 Sep. 2009 31 Dec. 2009
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Our corporate portfolio is even stronger than the
general good picture in Norway

Probability of default — weighted on interest-bearing debt?!

mmm \Weighted PD, DnB NOR == \\eighted PD, Norway ex DnB NOR
6 %
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3 %
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4| |
0 %
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DNB NOR

7 1) Corporates < NOK 500 mill turnover, real estate < NOK 200 mill total assets



Sound performance within commercial real estate in

Norway

Commercial property rental levels in greater Oslo area

3 500
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(NOK per m2 per year)

emm(Central Business District (CBD) ss»(Qslo excl. CBD

A/

1Q
2001

3Q
2002

1Q
2004

3Q
2005

1Q
2007

3Q
2008

1Q
2010

* Increased activity and reduced
vacancy levels in the market

» Market participants’ behaviour
shows reduced appetite for
speculative projects

« Focus on cash flow from long-
term rental contracts

3Q
2011
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The highest uncertainty relates to three areas

Shipping and Logistics

LBOs

DnB NORD

DNB NOR



Reduced exposure within the shipping, logistics and

offshore division

Exposure at default according to sector

Shuttle 2 Other

Development in exposure at default
4Q 2008 - 4Q 2009 (NOK billion)

Ro Ro Chemical 300
3%__ 309, % 2 %
Product
4 %
. 250
Cruise
guol/o Offshore
Other 2o 5
non-
shipping 200
5 %
Logistics
7 %
Dry cargo
150
Tankers 14 %
8 %
Gai‘ Container
10% = 100 100
4Q08 1Q09 2Q09 3Q09 4Q09
DNBNOR
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Internal credit assumptions still on the safe side

Spot rates for dry-bulk capesize vessels last 10 years vs.
DnB NOR's assumptions

250.000 H ——Spot rates ——Base Case
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Diversified exposure of NOK 39 billion in leveraged

buyout portfolio

LBO portfolio by segment 4Q 2009

Infra- Finance Media

(o)
structure 2 %0 3 %
6 %

Consumer
21 %

Industry
9 %

Tech- Health-

care
18 %

nology
12 %

Services
14 %

No new deals were closed in 2009
Portfolio spread over 76 transactions

Constitutes 2.4% of total EAD in
DnB NOR

Exposure mainly to companies
headquartered in Norway and Sweden

Minimal exposure to subordinated and
mezzanine debt

Sponsors have provided a total of NOK 6
billion in additional equity in 31 of 33
restructured deals
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Non-performing and impaired commitments in
DnB NORD still increasing, but improvement in 2010

4 500 ~

4 000 -

3 500 -

3 000 -

2 500 -

2 000 -

1 500 -

1 000 -

500 -

Net non-performing and impaired
commitments in DnB NORD (NOK million)

B | ithuania = atvia esswShare of DnB NORD

1Q08 2Q08 3Q08 4Q08 1Q09 2Q09 3Q09 4Q09

- 90 %

- 60 %

- 30 %

- 100 %

» Corporate segment in the
Baltics improving slightly

- 80 %

- 70% * Risk exsposure to private

individuals still increasing due
to the high unemployment rate

- 50 %

- a0% * A positive development in

write-downs closely linked to
the macroeconomic

20 % development
- 10 %

- 0%
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Estimated write-downs in 2010 somewhat lower
than in 2009

0.75-1bn

Retail Banking Large Corp. excl. Shipping and DnB NORD
Shipping and Logistics
Logistics

DNB NOR
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