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Profit development

Net interest income Pre-tax operating profit Profit for the period Cost/income ratio
NOK million NOK million NOK million Per cent
8587 8728 8981 9062 g713 8715 8523 g
6537 6370 6784 370 428 394 41.8
5081 5222 281
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Key performance indicators

CET 1 capital ratio 2

Return on equity ¥ Earnings per share Transitional rules Leverage Ratio 2
Per cent NOK Per cent Per cent
16.1
131 ’
3.04 3.14 6.0 6.0
1Q15 2Q15 3Q15 4Q15 1Qlé6 1Q15 2Q15 3Q15 4Q15 1Qle 31.03. 30.06. 30.09. 31.12. 31.03. 31.03. 30.06. 30.09. 31.12. 31.03.
2015 2015 2015 2015 2016 2015 2015 2015 2015 2016

1) Return on equity is calculated on the assumption that additional Tier 1 capital is classified as a liability
2)  Allfigures include 50 per cent of interim profits, apart from the figures as at 31. Dec. which are exclusive of dividend payments



m1Q16

Customer segments aqus

m1Q15
NOK million Pre-tax operating profit after impairment

2 865

2393 2474 2429

Personal customers Small and medium- Large corporates and
sized enterprises international customers



Development in loans and risk-weighted assets

NOK billion

1543 1535

1344

31 March14 30Junel4  30Sept.14 31Dec.14 31March1l5 30Junel5 30Sept.15 31Dec.15 31 March 16
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Development in deposits
— adjusted for short-term money market investments

NOK billion
946 934 926
14
874 9-_--------------------
887 S ep a» a» @& @
874 868 847 852

31 March 14 30 June 14 30 Sept. 14 31 Dec.14 31 March15 30June 15 30 Sept. 15 31 Dec.15 31 March 16

e» e» Deposits adjusted for short-term money market investments
e» e» Deposits adjusted for short-term money market investments and exchange rate movements



Development in average interest rate spreads
— customer segments

Per cent

2.40
2.37 2.29 2.8 228

211 207  Lending spread

Combined spread

131 131 1.31 131 1.34 1.32 1.32 1.32 135 - weighted average

*

0.08 0.12 0.24 Deposit spread
(0.02) )

(0.19) (0.17) (0.13)
(0.33) (0.31)

m 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15 1Q16




Development in commissions and fees

- S

NOK million e
22000

N,

e

1Q11 1Q12 1Q13 1Q14 1Q15
1 Sale of insurance products B Money transfer and banking services
m Asset management and custodial services M Investment banking services
I Real estate broking M Net commissions and fees

m 1) The figures for 2015 and 2016 are adjusted for income from public sector activities within life
insurance that are in the process of being wound up
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Income statement

Amounts in NOK million 1Q16 4Ql5 1Q15
Net interest income 8713 9062 8587
Net commissions and fees 1991 2082 2212
Net gains on financial instruments at fair value 2384 2164 3400
Net financial and risk result, DNB Livsforsikring 112 (681) 53
Net insurance result, DNB Forsikring 115 132 104
Other operating income 340 129 361
Net other operating income, total 4942 3825 6130
Total income 13655 12388 14716
Operating expenses (5157) (5437) (5215)
Restructuring costs and non-recurring effects (553) 1811 (223)
Pre-tax operating profit before impairment 7945 9262 9278
Net gains on fixed and intangible assets (6) 9) 12
Impairment of loans and guarantees (1174) (1420) (575)
Pre-tax operating profit 6764 7833 8715
Tax expense (1529) (1077) (2131)
Profit from operations held for sale, after taxes (13) 28 47)
Profit for the period 5222 6784 6537
Profit attributable to shareholders 5107 6658 6523
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Net gains on financial instruments

4Q15 - 1Q15 -
Amounts in NOK million 1Q16 4Q15 1Q15 1Q16 1Q16
Customer revenues in DNB Markets 562 628 622 (67) (60)
Trading revenues in DNB Markets 464 782 510 (318) 46)
(excl. CVA/DVA and credit spread effects)
Credit spread effects on bonds in DNB Markets (114) (235) 140 121 (254)
Financial guarantees 194 187 227 7 (32)
Basis swaps 1003 4) 1810 1008 (807)
CVA/DVA (93) 367 (24) (460) (69)
Other mark-to-market adjustments 368 439 115 (71) 253
Net gains on financial instruments at fair value 2384 2164 3400 221 (1016)
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Changes in net interest income

From 1st quarter 2015 to 1st quarter 2016

NOK million
86 (35) (50)
269 I — —
sse7 [
1Q15 Exchange Lending and Interest Commitment Other net Long-term Lending and
rate deposit days fees etc. interest funding
effects spreads b income

m 1) Customer segments, adjusted for exchange rate effects and interest days

8713

1Q16
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Changes in net other operating income

NOK million

6130

1Q15

From 1st quarter 2015 to 1st quarter 2016

55 (66)
— — (209)
o«
4942
Net financial and Profit Other Net gains Net Basis 1Q16
risk result from from operating on other commissions swaps
DNB Livsforsikring  associated income financial and fees
companies instruments
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Changes in operating expenses

Amounts in NOK million 1Ql16 Change 1Q15
Total adjusted operating expenses (5157) 58 (5 215)
Of which :
Exchange rate effects for units outside Norway (101)
Currency-adjusted operating expenses (5057) 159 (5 215)
Total adjusted operating expenses (5 157) 58 (5 215)
Income-related costs
Ordinary depreciation on operational leasing (19)
Expenses directly related to operations
Pension expenses (42)
IT expenses 47
Marketing 43
Other costs 30
Non-recurring effects (553) (330) (223)
Restructuring costs, employees (393) (343) (50)
Other restructuring costs and non-recurring effects (160) (96) (64)
IT restructuring 0 108 (108)
Operating expenses (5711) (273) (5438)
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Impairment of loans and guarantees

Amounts in NOK million 1Q16 4Q1l5 1Q15
Personal customers 432 24 34
- Mortgage loans 531 116 81
- Consumer finance (99) (92) (46)
Small and medium-sized enterprises (231) (341) (308)
Large corporates and international customers (728) (686) (256)
- Nordic Corporates Division 6 12 15
- International Corporates Division 7) (72) 39
- Shipping, Offshore and Logistics Division (610) (382) (242)
- Energy Division (81) (173) (12)
- Baltics and Poland (36) (58) (50)
- Other units 0 (12) (7)
Total individual impairment (528) (1002) (530)
Total collective impairment of loans (646) (418) (44)
Impairment of loans and guarantees (1174) (1420) (575)
Total impairment in relation to average volumes (annualised) (0.31) (0.37) (0.16)
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Net non-performing and net doubtful loans and
guarantees v

Per cent
1.50 1.50
1.38
S 0.83 0.77 0.78 088
NOK billion : . 0.76/
I I I I 14‘0 14.9
31 Dec. 31 Dec. 31 Dec. 31 Dec. 31 March 30 June 30 Sept. 31 Dec. 31 March
2011 2012 2013 2014 2015 2016

m I DNB Group === As a percentage of net loans
1) Includes non-performing commitments and commitments subject to individual impairment. Accumulated individual

impairment is deducted.
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Risk classification of portfolios

Corporate customers ex. oil related
portfolio
EAD in NOK billion

Personal customers
EAD in NOK billion

800 - 800 -
700 A 672 700
600 600 574
500 500
400 400
300 300
200 200
100 100 59
18 3 13
0 0
PD0.01%- PDO0.75%-  PD 3.00% - Net non- PD 0.01% - PD 0.75% - PD 3.00% - Net non-
performing and performing and
net doubtful net doubtful
commitments commitments

030 Sept 2014 W31 Dec 2014 W31 March 2015 W30 June 2015

| 30. sept. 2015

800

700

600

500

400

300

200

100

031 Dec. 2015

Oil related portfolio
EAD in NOK billion

68
40 42

PD 0.01% - PD 0.75% - PD 3.00% - Net non-
performing and
net doubtful

commitments

W 31 March 2016
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Offshore supply vessels and rig portfolios remain
challenging, with negative migration

Oil-related portfolio — EAD ¥ NOK 155 billion

= NOK 57 billion

—_—

W E&P excl. RBL mOosv HRig
Other Offshore W RBL | Qilfield Services
Midstream incl. LNG B Downstream & Petchem

Accumulated collective and individual impairment losses for the oil-related portfolio
total approximately NOK 2.1 billion or 2.5 per cent of total loans

m 1) EAD= Exposure at Default

Offshore - EAD Y NOK 57 billion

45 -
40 -
35 -
30 -
25 -
20 -
15
10 -

20

PD 0.01% - PD 0.75% - PD 3.0% - Net non-performing

and net doubtful
commitments

W30 June 2015 30 Sept. 2015 [31 Dec. 2015 ™31 March 2016

A deterioration of the offshore markets has resulted in negative
migration, primarily in the offshore supply vessel and rig portfolios
Offshore supply vessels and rigs represent 2.2% of DNB's total EAD D

There is uncertainty associated with the value of offshore supply
vessels and rigs



Balance sheets

DNB Group DNB Bank ASA

31 March 31 Dec. 31 March 31 Dec.
Amounts in NOK billion 2016 2015 2016 2015
Deposits with central banks 167 19 163 16
Due from credit institutions 180 301 522 631
Loans to customers 1535 1543 696 706
Other assets 758 735 616 613
Total assets 2639 2599 1997 1965
Due to credit institutions 161 162 264 262
Deposits from customers 928 944 873 896
Short-term debt securities issued 206 160 206 160
Long-term debt securities issued 624 645 179 180
Other liabilities and provisions 527 497 320 315
Additional Tier 1 capital 8 8 8 8
Other equity 186 182 146 143
Total liabilities and equity 2639 2599 1997 1965
Ratio of deposits to net loans (%) 604 61.2 1255 127.1
Adjusted ratio of deposits to net loans (%) * 60.3 60.5 1253 1255
Total combined assets 2 898 2901 1997 1965
Currency-adjusted loans to customers 1554 705
Currency-adjusted deposits from customers 940 885

m 1)  Excluding short-term money market deposits
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Common equity Tier 1 capital ratio !

DNB Group
DNB Group DNB Bank Group Basel III without Transitional DNB Group
Transitional rules Transitional rules rules Leverage ratio
Per cent Per cent Per cent Per cent

15.2 143 147

144

31.03. 30.06. 30.09. 3112 31.03. 31.03. 30.06. 30.09. 31.12. 31.03. 31.03. 30.06. 30.09. 31.12. 31.03. 31.03. 30.06. 30.09. 3112 3103
2015 2015 2015 2015 2016 2015 2015 2015 2015 2016 2015 2015 2015 2015 2016 2015 2015 2015 2015 2016

m 1)  All figures include 50 per cent of interim profits, apart from the figures as at 31 Dec., which are exclusive of dividend payments
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Changes in the common equity Tier 1 capital ratio

Per cent

144

31.12.2015

From 31 Dec. 2015 to 31 March 2016

03 0.2 0.1 0.1 15.2
I
New regulatory Exchange rate Increase in CET 1 Capital Currency- 31.03.2016
consolidation effect on capital ratio efficiency adjusted
existing portfolio gains growth
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> 12% ROE < 40% C/I ratio V
Stable volume-weighted spreads

Lending growth 2-3%

Stable risk-weighted assets

. o Minimum 3% annual growth in commissions and fees
~15.5% CET1 2 i 2017 >50% Dividend

2016-2017: Estimated impairment losses up to NOK 6
billion yearly. A reduction in impairment losses is
anticipated in 2018

Tax rate 24% in 2016-2017, and 21% in 2018

D B 1) Towards 2018
2) Based on transitional rules
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HERE FOR YOU.
EVERY DAY.
WHEN IT MATTERS
THE MOST.




Investment grade companies represent APPENDIX
39 per cent of the oil-related portfolio

Total loan portfolio — EAD NOK 1 918 billion

Per cent

- Residential mortgages - Shipping
- Manufacturing - Commercial real estate
Other corporate customers - Consumer finance

- Oil, gas and offshore

Oil-related portfolio — EAD NOK 155 billion
Lending breakdown by rating V

39%

Sub-investment Investment
grade ? grade V)

- Investment grade - Sub-investment grade B or below

- Sub-investment grade, BB/ Ba - Net non-performing and doubtful loans

m 1) Based on DNB's internal risk classification system. “Investment grade” generally represents a risk profile of "BBB-"/"Baa3" or better, as defined by independent ratiznzg

agencies
2) 75 per cent of sub-investment grade exposure is secured
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